
HALL ASSOCIATES, INC.


COMMERCIAL - INDUSTRIAL - REALTORS


213 SOUTH JEFFERSON STREET, SUITE 1007


ROANOKE, VA  24011-1714


(540) 982-0011 - (540) 344-1730 FAX

BUYER/TENANT REPRESENTATION AGREEMENT

THIS AGREEMENT is entered into this ___ day of _____ 20__, by and between __________, (Client) and HALL ASSOCIATES, Inc., a Virginia Corporation.

EXCLUSIVE RIGHT TO REPRESENT


In consideration of the services to be rendered by Hall Associates, Inc. to Client, Client hereby grants to Hall Associates, Inc. an exclusive right to represent Client in the purchase or lease of real property (the “Project”).  Hall’s sole fiduciary and loyalty shall be to Client, unless otherwise agreed to in writing by the parties.  This exclusive right to represent and the terms and conditions contained herein shall be limited to the Project as defined herein.

1. THE PROJECTS:  The term “Project” shall mean and is limited to those matters relating to the purchase or lease of real property for expansion sites or buildings in the Mid Atlantic region as specified by the Client.

2. NO OBLIGATION TO PURCHASE OR LEASE: Client shall be under no obligation to purchase, lease or otherwise develop any property submitted to Client by HALL.

3. COMMISSIONS OR FINDER’S FEES: Client agrees to pay Hall a fee of 5% at the closing on any property purchased under this Agreement.  Should the property be listed with a commission to be paid by the Seller the 5% commission due from the Buyer will be waived or reduced in the amount paid by the Seller.

4. TERM:  TERMINATION:


A.
The term of this Agreement shall be for one (1) year from the effective date hereof and shall be renewed automatically on the same terms and conditions for successive one (1) year periods unless sooner terminated as provided herein below:



1.
By Client, if Hall does not fulfill their obligations at any time during the term hereof, by giving thirty (30) days written notice, or



2.
By Client, if project is canceled or postponed for a period of one (1) year or longer.


B.
In the event that this Agreement is terminated by Client as provided for in Paragraph A (1 and 2) above, for a period of twelve (12) months thereafter Client agrees that with respect to any lease or purchase opportunity brought to its attention by HALL, Client will cooperate with HALL and support its efforts to obtain commissions of finder’s fees from a third party Seller/Lessor should Client purchase or lease such property.

5. BEST EFFORTS: HALL agrees to continue its representation of Client using its best efforts to serve Client’s needs in connection with the Project.

6. CLIENT/HALL’S RESPONISIBILTIES:  Client, concurrently with the execution of this Agreement, will deliver to HALL, all material relative to the current or previous Client’s efforts for the Project.

7. ENTIRE AGREEMENT: This Agreement contains the entire agreement between Client and HALL concerning the purchase or lease of any real property in connection with the Project and correctly sets forth each party’s rights and duties to each concerning that matter as of this date.  Any Agreement or representation concerning the subject matter of this Agreement or the duties of Client or HALL in relation thereto not set forth in this instruments is null and void.

8. GOVERNING LAW: This Agreement shall be governed by the laws of the State of Virginia as to interpretation, construction and performance.

IN WITNESS WHEREOF, this Agreement is made and entered into as of the day and year fist set forth above.

BY: __________________________________________

       __________________________________________

ITS: __________________________________________

HALL ASSOCIATES, INC.

BY: ___________________________________________

        ___________________________________________

ITS: ___________________________________________ 

